EEIERN EREAAER 7 R IFEHIES R RES
2025 F1FERE
20254038 31H

EEFEN HEESTHEFRAF
HEEEN RBEBITRM A BRAF
45X H AR : 20254204 5 22H



[ IE AR [RDAF A A AFEET R A IESR 358 R 20254 28 1 R A i

=3
T2 3
82 FE T M oeeeeeeeeeeeeeeees ettt s e e e s as s st sttt ettt e R R s bR et sttt bttt e aeneneseneasastete 3
§3 B S FEARAIIE ST EIRIN oottt ettt ese e e e ess e s asssaeseset st asssassesssssessssssasesessatasanas 4
kYR S 1 - =7 P 4
eI R (= T 4
= 5
A1 EEZRTE (BIEERTH/PZL) TN ottt ess et sssssesssssssessssesssssssesssssssessans 5
4.2 BTN E AN A B S EE T E BB e 6
e B = < T 6
W G I RN E e rigs 1. g 1B Ty (=% 1 7
8.5 R B EE B IINEIRZET N c.eveveeeeeereeeeeete s asaeseesesss st s sasss e et sttt ssesesenetasatsssssssssnensasasassssens 7
4.6 MEFNESIHFE ABEE S BB ETTETLT oo sssens 7
LR g sl - 8
R G g s R - AT 8
R L i RN R a0 X s 2 = TR 8
5.3 EBHRLE A AME SESFE = REFIR MR RET T 2R EBR TR ... 8
LW R G e R A S AL ie s A k= T 8
5.5 |AERR LA AME SEE T = BELFIRDMEF T L ERSFBREH ..o 9
5.6 & BRE A AAME GBS B =R E BN T+ B B X RRES R B4 ... 9
5.7 |EHRIE A AME SEEF=BELFI R MNEFHNITEEREBEREPY . 9
5.8 | HIR LA SOME G E T =B E LBIR/MNEEF R BB PGEB R AL ... 9
5.9 A HIR A I S BB IR IR I B BITET oo sss s ssaens 10
5.10 RE AR A E SR BF I E BRI T BILBLI oo ssssssns 10
RN I 7 = e D O 10
IR 335 GV oy a1 o RO 11
YA x50 Ot ISl e g e A 11 1, T 11
YR =g Y N o e A L L R 11
72 BSERAEAEARERBEREET T M oo ssesesesesesesesssesssasanns 11
L A b e AL = = = A 12
8.1 REHN A —BBEEFTFEESMILFIEB ST 20%HIEIL e, 12
LR : 3 = B S 12
L R v 1 = B OO 12
9.2 FETBHLAT oottt bbb bbb bbb b e R b et e e b et eRe b easeRe s eneneane 12
LT R0y = v 12



[ IE AR [RDAF A A AFEET R A IESR 358 R 20254 28 1 R A i

§1 EERR

FE&EHNWER S LFEFORUEARR S P s B A RICE . 3 IERRIA L
R, RO AR LS L A I R e B M AR AN Bl A T AT

BB NZ@ERATRM AR A FREAR S AR E, 72025945 18HE#
T AR WSS FRbR . ERIAB T A S EZENE, RIEEZN BRI
W0E R ERRR B BN .

B BN AR UE ASHE . BB B 1 i ) B R B 4 B 7, (RN PRIE S
G—ERF,

REMSENGIFAMRRILARRKI . BH XK, B E AR T g sk /i v
GRS RECE SR

KA & sRR A O

AR B E 20255501 H01 Hif2£20254E03 31 H 1k

§2 FE7 MmN

A

fi] PR EE IR R VA7 A AA TR R TR R )

e 019037

H+

P | B | B | B

A A= % H 202341024 H

&
&

GIEMETR REHIF I
oh

e

=

o
<d

FAR T S0y B0 780 12,439,825.984

AHe il TR BB, R I B T
BB H AR PREFRZEMIATSE N, PLSEIURAR 3R B 2L
PRI

RIEGNTRESEE, EIEFTHELT, A5
YR H A2 i g E KR S
b G b ik v 2 1] 1) 30 R s 25 5 11 468 %) 1
AEEIL0.2%, FACERERZE AL 2%, ARG
oK e EH A sh AR %, EE LR
IR E) Rty TR R R At 55 5 RE IR BEAR
AR sl Fe HH H WS ] LK HRAT
RIAAZ 5 Pt Ry 27 58 o R 1R S 38 o 1891 S5 A
BATRAL,  DAORAEXS bR B FR B AT SRR B . =
S i B2/ ez o NN SRS S AR Y

R, S E0hR 1A Bl 73 A0 45 328 Sy 7 Tk
SRR T RIS, HE A AT DAYE R 75 F 4

BB G

3T



[ IE AR [RDAF A A AFEET R A IESR 358 R 20254 28 1 R A i

%A 70 R A FD AT A B AR A A
SHEEGIATIREF R A AT SR e
AT 2 SRR AR F SRS 1 MR S

HIE [FDEAF B A A ATEEUIR 35 ZEx95 %+ [ BHARAT
A FFIR (BE) x5%

AL ARG TS, FLTUH RS TR &
TR ERES. RERERES, ST Rm
Wndtd . FR, AL ANFRNAF RIS,
FE R T ARSI e H %k B 27,
BA 5FR T B L bR I FE BT AR I R AF
BT 37 A AR I XU UL 25 AR AAE
HIEIE S HA R A A
CIERAT R A PR A F

e RIEEXPN I A NFIREE S BT e TR SRR IR, &0 EirE
BRI TPR A AN 0 B RE [B] S e e AV 5%, Bk WIBR Oy A Bl aa H (&) 24
AHEIAH CRED , BFAHREIEE GFiZH)D T DL e R sl i B HiE

V&5 ye 2

RS AL 2 AR AL

§3 EBWSHEIRAE SIFERI

3.1 FEMEHER

Bfr: KRt

FEMFZIER AT (2025401 01 H - 20254E03 H31H)

1AHA S A 7 25,614.65
2 AR 20,267.74
3BT 351 2 e A S 1 0.0009
4 ARG BE = 12,713,190.81
5. AR I B VB 1.0220

FE: 1. B WEHR bR AT NN 5 2 e 1S T3, TS A 58
B 2 7K T AR T i 1 B

2. A OISR PRI S A IALE N . st HAN CA S 2 e iR shik
) FABRAHOR B O ARA, AR A ) 2 SEai i an n_EAH 24 Se i E AR S e .

32 HEHERI
3.2.1 B HHE KR & H 5 FHANLS: L R W e 2 ) L
HERK | AR | Mg | SR
FO | ez | ks | ik

B O-6 | @6

Fan



[ IE AR [RDAF A A AFEET R A IESR 358 R 20254 28 1 R A i

@ Q) | Bz
@
TdE=1MH 0.10% 0.01% 0.32% 0.01% -0.22% 0.00%
25 H 0.66% 0.01% 0.91% 0.01% -0.25% 0.00%
itk —4 1.31% 0.01% 2.00% 0.01% -0.69% 0.00%
iizi/ﬂi 2.20% 0.01% 3.14% 0.01% -0.94% 0.00%
4

3.2.2 BEEEFERURES RIHHMEE K RRF) KI5 RS B fE i as R 42
BHIHR

{EERIEE TR AcndS T R E R i #EEFESE R S R E A S E R b E
(2023F 105240 -20255E 038 318)
cor

4% |
3% |
2% -

1%

I:I% T T T T T T 1
202310024 2024001002 202403020  2024008/04 202400813 202410031 202300100 202500331

— EEPIE R TR AAsis TR — ALEEEE

T AREEREE R H 202310 H24H, oy AEEERARHER6NH .
BRI IR, A3k OS8O G B S IR BE @ G 250 OR — . B @ e 4s
W, AT TG AC B LT & J g R B S Ul A5 A R B LU B 40 5E

§4 HEARE

41 EE&2E (BEESLE/ND FH

AT A3 4 fry 3 -
SRR | \
4, 4% — Mol S
| BE |
Hig | HM
T RO HFFE | 2023- | at MRERU A, ThEEE, &0
: IR, EREMEEZ | 1024 2R+, 20074E8 H %2015




[ IE AR [RDAF A A AFEET R A IESR 358 R 20254 28 1 R A i

JohfE iR HIE T FE5 H AT AT 4t B I 4
WEFEDVAE R AAATR B A PR A F T 7T
HIRFFAW. 1#iE SR, L P RETEE A
IS 2 Jukaf@30R B, 20154E5H 22017411
AN RS HT S B A R
2P [ E Y R BT 2 ][] 5 WAL A A T e
eyl [ e USSP BT A

2 TGk S g s 8:a 1§
FEZH, 20184E2H 42202
14£12 A $84F i 85 7=
EMHARAFESEH, %
T, WU, 20214F
123 I\ e A
AR BAHEENILE
%

4.2 BB NXHR BN A HE S B AR 5 5 1R 0L B Dl

RGN, AREEHENHENR 7 (PN RIEMENE SRR L) - e
RN HABA OGE IR, FEASE WSRAE I R o 0 i O BRI ) 2 < ¢
77 EERBVE BTG A REEEMBE S S FRRUE, AR RA AR .

4.3 N G & Tt B
4.3.1 A3 5 B AT 1B

AT E T TR AP ) 1 P RN ST 2 5 W 4 1 B SR AR B N S s AR A
S, MR T BRI RS, AR R I SRR S PR E R P R
TEHIE AT A FAE S

AR BB EREIREE TS, WS RRASEREREERE. &k
ORI SE 308 SR 7 T A AP IR S . ARITERZ D PATIHA T IATE S Z G HIE, T
ARG Bl . W TG AT MM 5, EAE “BHRRse. gt s
Be” BIJEI, SEEE A AR A TR G HE; W TIEEF NS DA TR SGETH
AN Gy AR AR e PRI AR TE AR DR T S R ST RS S AR T SN AT B R
BEAT AL

N TR G R M S REAZ AT H O R G AT A IR, IS SRR A T S T A
FRZ G AT R G AT, TR BRI 40 Sl Xt 2 ) A B A [R] 45 8 40 (R B A 2 %6
ZESt S o BER SRR I a5 % 22 5 DL RCAS RIS TR) 8 1 [ R0 38 5 28 G i ZE 1047 40 A ik
A3 BT AME B3 78 R N5t A A8 By ik AN &5 B S



[ IE AR [RDAF A A AFEET R A IESR 358 R 20254 28 1 R A i

WE N A AT REPAT AT Z G L, A TR T EREHE, R A
ARG AT N

4.3.2 RER BT AR TS

A TARGE AR T Z DTN AREWIN, RH GRS B s 5
KIS, SRR EENIAREAES SO A5, [FHRF5E 5 AR
DI ERINAE Gy B U SR M H R RS B S% B AL R A 1R, SR BRI &
W SANFERM AR ASEAFNEE T GHAL 3HAL SHA)D FARSES
12 Z I ZZ AR DL

4.4 | EHAN S FIR T FIERIBE B

—Z=[E, izl IR, RETTEMERT, BRNSETE T REIXE, %
ELTFFFIEHBLU R, EBEATWES. 225, TEPEGHE FITE1.60%2 5
b s, T 1.81%, THEHHAAARDYAZ AR R MN1.57% T+ 421.88%.

—ZERF, AUFSARELRITE, PMIMNI2 H A 19501 FFE21H 1949.1, 15 H- kB
23 H50.5, 127 KB E R iR FE1.3%, kg s & 2k R EF0.25%, 1
BR024FVFFEA T M, SatAMLL, PR FASKTTREA —E MR A& J7TH
CPIFAT 22 AR 19-0.7%, &0 2 F 1AL R R, PPIFE2 0 %45-2.2%; BURT7IH,
—ZREMLFAZRYERF 2%, TROMO [FIF R 4ERFE1.5%, RAT A T MLFHA bR
7720 MLFBURRIR I EEIZ LR, FN, SATE—FEEE T EGLESE, Bhis
YeiF T RPHTIRAS

WA T, EREAT I TG, g a6 T 58 E 205 i I AR, 1 S5k
it AL T, EREERITEHRHI T

HIEE, BRMERFLRI T RSET— “BUkSiEm, @F%REeE, %r-i
ST ke BRI, T SRR O G RE LRI, 25 A N R (R T sl 1 A S LA LA
W, TTHEG AR A 5 ) R K b 2 218 B T .

AIEGAE— B R EFRE AN, N E AAAZLE I KAT &

A FE NG A B R B e A% R TR R, AR B IEAR B AT 5 T A4k, {R¥F
XTI B S, REFEIRS 51, I RS E AR AT R S e B i i

4.5 HE RPN E S SEI
AIES B AEIE 73.1 BT S A0ER 32 B S AP R
TH 5 LN SR BRI A 6 He 43 55

4.6 EBHNEESFAE ABBES B = FERE A
WA W AL S AFEESE — A TAE H 3 &% 7= 13 EAK T-5000 73 JTCHIE T, I E)YE
FE 420255201 H07H £220258203 H31H .



[ IE AR [RDAF A A AFEET R A IESR 358 R 20254 28 1 R A i

51 EPRESETAAHER

§5 BMEAGWME

1 H

E#(OT)

i 3 4 L B 1 L A
(%)

P 3 %

Horre B2

G

[ 5 AL 2 F5 %

10,552,285.85

82.74

Hrp. fiigz

10,552,285.85

82.74

B SCRFUESR

TR

5

R -

o
x

SN & 600,000.00 4.70

Horpre SKIr RIS
1R S B

BATH IG5 &5
T

8 | HAh#E= 1,180.00 0.01
9 | &if 12,753,542.63 100.00

7 1,600,076.78 12.55

TE: AT SOME A AT &6 THREIE S IHE IR S 4 i 2 & & FUESR KT IESF 22

Dy

5.2 |ER AT RNBERRAHE

5.2.1 IREHIRBEIT U RABH B ERRAE

A G AR IR RIS

5.2.2 |EARETIL T REBBRERRBRERRAE
ASH G AR IR AR RATIE I B BB R 5 ISR

5.3 EFIRIE A SO E 5B ST 38 R/ HERF RIET 4 IR B R B 4
AT ARG IR ARFFA IS -

5.4 MEWIREBF M2 R RELE
F5 % b I EOCT)




[ IE AR [RDAF A A AFEET R A IESR 358 R 20254 28 1 R A i

EEEH] (%)

1 [ 2K fiii o7

2 JAT R

LRl

Horbrs BURME SR
k7
Al R B o

Hh ] SR 4
AT (A AZ Hef5t)
[F VA7 H 10,552,285.85 83.00
oA
10 it 10,552,285.85 83.00

(O8]

O || || n| b

5.5 EFIRIE A S E 5B S T 38 O K/ HERF I HT T4 B 5 % B 40

)z GEEINE e o (5K R IHHEGD) gﬁﬁ%i?
1 | 112406148 igﬁiﬂ%@aﬁ?cj)l 10,000 999,515.30 7.86
2 | 112408137 i;tq:%%aﬁcm 10,000 999,256.04 7.86
3 | 112411062 2;TF2%%E€?CH)O 10,000 999,110.04 7.86
4 | 112404015 ?:EP%EECDO 10,000 998,808.39 7.86
5 | 112405149 ig@&%ﬁﬁcm 10,000 997,450.47 7.85

5.6 G HIARIE A SYHE G EF = E AR/ RFRIET 42 B SCRRES R B A
AT AT IR AR FFAT B SCFFIESF -

5.7 |G BRI A SO E SR ST @HE IR/ NRF T LA R R R A
AREAMEHIRRFFA )R-

5.8 AR LA S E 5B S T 38 H K/ HERF BT T BGE S 3% B 4
AT ARG IR RFFABGIE



[ IE AR [RDAF A A AFEET R A IESR 358 R 20254 28 1 R A i

5.9 REWIRA SR H KB 5 18 5L i
AT G AR WA AR BEAT AR I DL Bt

5.10 HERFE G TR KB IR A 1B 5L
ASH G AR A AR EEAT B U S B

5.11 HBRASHwEMHE
5.11.1 AESHFERRI+RBIEFRRIT EBRAPRE W RER I LRAE, &R
KR E RS HRT—FENZ B ATFET. LTIREE.

(1) 202456 H21H, EEREMIBEEHLBARETIRT (2024) 295 TBUL T
PEF, 4T ZIEEAT IR A R 2\ 1150160/ TG ATELAL 1 .

202445 H17H, ERERSBEH LR ARSI RT (2024) 6 5TBUb T HUE 1,
25 TP BT IR A A PR &\ $1% 5 116073.98 73 JTTHIAT BUL T -

2024F6 H28H, FYNEM B AR (2023) 264 54T BUREE iU E D, ST 2447
JEE A PR ) SR S B s R AT IR A i

202543 H12H, HEZREmREE AR LR E R ARPE&IkT (2025) 885
BT R E S, 45 T FRBATIRI A TR & 7 514 2k, FFALTK3005 JTCHIATBUL i .

20244F4F3H, EFANCE R RT3 B ARSICT (2024) 9F5ATBUL T HE
Ho, 4 T EBAT RO A RA R K, BBGEIE S-S 1140.22 77 STTHATELAL T .

20254F3 H28H, FEANRHUT ARBRI RS (2025) 15/7BUb TR E T, 4T
FE] R R ERAT I A A B A =] 113K 230 /5 To AT BUAR 1)

20245E12H2H, EZANCEBRACE T 0 R A RmaIE (2024) 72547 BUE Tk
BN, 4T E BB B ARAT I A PR A R, $15k4 5 JTATBUL T .

2025%E1 H27H, hEANRBTARERITRT (2024) 675 TBURTTRE S, 4T
R MVARAT B A BR A A4, WSCEE FTS487.594705 75 76, 1113K4672.941544 F5 7t
AT B T

AFEERT FIR FERPTRATUE SR L BT R SRR P A5 & A OB RE I B2 & & R
PG FE )R o B4 HE K 55 V) EREFAE O, I (T 1 B S A T H B R

(2) EMANAIESHR R BUESFT, HAMUESR AT AT &SR
WA, R gmE H AT — N ZBATHEST. ATEE.

5012 AR SEEWEHRZBES, KABHESEFME&EREEZ SRR,

5.11.3 HARF = HI K
FPs K EH(T)
1 7 H ORIIE & -

1071



[ IE AR [RDAF A A AFEET R A IESR 358 R 20254 28 1 R A i

IESCIE S K

2SI

VLS eI NS,

N2 FR R

1,180.00

R LINLS €N

HoAt

O[N] DN B W]

it

1,180.00

5.11.4 IR FHIRFEA KL TH BT I T #2155 BA 40
ASHe AR T IR AR RFAT AL T I m] e e 5157

5.11.5 R EFARET+ 2 B R FFAETRIE Z PR B DL A3 B

A G AR IR RIS

5.11.6 TR A SR G HERI AT R #o

W T IR L, 3 T2 A0S & vE 2 6] o] B AE R 22

§6 FHBAE: &R HARS)

Bfr: Ap

0T ST 2 e A A A

69,464,776.66

Ei:8=p UP B T

17,754,470.60

74,779,421.28

g

S|
PBl: AT 75 T30 1] i <5 B R[] 47 A0
0T ST B 2 <Ak A B A A (A B2 B
“IA)

T 5 IR 5 <o 40 L 0

12,439,825.98

I QERAHR S AR A AR RN L Z0R Il 55
2 GO AL A A e A V55, U g ] 3 A 20l 55

§7 ZEBEANCHER RSB EAEZEHR

71 ZEEHEANFEEESHTRIHER
AR GEHNAR T HRRFAEAREE.

72 ZEBHENEHERRERREAZST 5 WA

DU HR A b A 5 il

AT B B ANAR G IR EAT AR R R e, Fedf, DA E 55

1171



[ IE AR [RDAF A A AFEET R A IESR 358 R 20254 28 1 R A i

§8 MBI HH REHIMERFE

8.1 R H AN BB — 1T E 1A e A LA B B0 3 20% 11K 0

# WA N A E SIS WA AR SE N
®
% | R emnat
% | = ik 3 Bl Rt HARI 43 %5 FR 3 %51 2 [|] 43 3 FEE A 8 5 L
N 20% P 7] [X ]
2|
e | | 20250115-2025 3,920,799.84 3,920,799.84
¥ 0126 e ) e
7 R XU

AR G AR T S0 P R UL B — B A S e W LA 3k 8 < S B20% R L . Ui SR B A B el
SN HIB A BAFER I R B S SO0 R P AT %{iﬁu/\iﬂib[%&ﬁﬁfﬂﬁﬁﬁ#ufﬁﬁ’ﬁ%m
Bl ER IR, AT RE RIS MRS g1 A BB R], Kk G BN AT BEAR A8 2 6 [R] 20 5 R FlS 7 S0 SO [m] 0 £ 4 32 ik < ) ]
COE PN AE e 3 CAENIEE pF S L ﬁ%%@)\%ﬂﬂ%ﬁ/mﬁbf&%@ B AR R, DRI AT A B

§9 EEXEF

9.1 FEXHEZR
1 H [ IE W5 2 v T 00 P iE [F) I AE B A A AT BT R 3 WIAIE S5 P 8 i 4 ARV IR
A

2. (EEAIE RNV AF R AAATR BT R R WHE R R R GRS )
3. (MIETUERNEAF BAAATRE TR FFAWIET BRI H)
4, (HEIEHIEFENEAF R AAATRET REFA HIHIE 5 R SRR L)

5 KT HE S AR IHERE HoiE FDVAF R A AATR R T R FFA IESR 5 BT L S VA R
HAS;
BBV SS BERHLAE . BRI
B NL 55 TR AL B

8 i J Py 18 AL [R)EAF A AATE R T R A WIIE TR B B A e e T _E A% 0
D W AR o

9.2 FEIBCHN AR
BB M TREEBNW AT

9.3 EF TR

P H AIAE TP NI (A RGBT A7 B b 9 25 () £ A A, B B4
EBNRIMEE (www.bdfund.cn) &[] FESAT TAZR G, 5 AT EA BLN 8] N HURS
IR B HI B B

1271



[ IE AR [RDAF A A AFEET R A IESR 358 R 20254 28 1 R A i

HRESARE BIGELEN, "JTEAALESEHAEELSEHERAT . AKX
PR S F EiE: 400-085-2888 (K iihi k)

BEESEHEARAF
2025%E04 4 22H

1371



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4  管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5  投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8  影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况

	§9  备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


